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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SONARTARI TRADELINK PRIVATE LIMITED
Opinion

We have audited the financial statements of SONARTARI TRADELINK PRIVATE LIMITED
(“the company™), which comprise the balance sheet as at 31st March 2022, and the statement of
profit and loss for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information :

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We arc independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Actand the Rules
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial stalements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015.
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This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic altesnative but to doso.

The Board of Directors is also responsible for overseeing the Company’s financialreporting
process. .

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are fo obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable ‘assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate. they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

. resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internalcontrol.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
>
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a  We have sought and obtained all the information and explanations which to the
best of our.knowledge and belief were necessary for the purpose of our audit;

b In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢ The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in
agreement with the books of accounts.

d In our opinion the aforesaid financial statements comply with Account.ing
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules,2015. .

e On the basis of written representations received from the directors Aas on March 31,
2022 taken on record by the Board of Directors, none of the directors is
disquafified as on March 31, 2022 from being appointed as a director in terms of
Section 164(2) of theAct.

£ With respect to the adequacy of the internal financial controls over financing
reporting of the company and the operating effectiveness of such controls ,refer to
our separate report in Annexure B.

g With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The Company does not have any pending litigations which would impact its
financial position.

1)  The Company does not have any long-term contracts requiring a provision for
material foreseeable losses.

iii) The Company does not have any amounts required 1o be transferred to the
Investor Education and Protection Fund.

3. The management has represented that other than those disclosed in the notes to accounts,
(a) no funds have been advanced or loaned or invested by the company to or in any other
person(s) or entities, including foreign entities (“Intermediaries™), with the
understanding that the intermediary shall whether directly or indirectly lend or invest in
other persons or entities identified in any manner by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries. -
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(b) no funds have been received by the company from any person(s) or entities including
foreign entities (“Funding Parties”) with the understanding that such company shall
whether, directly or indirectly, lend or invest in other persons or entities identificd in
any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
provide guarantee, security or the like on behalf of the Ultimate beneficiaries.

Based on the audit procedures performed, we have not come across or noticed any instance
that has caused us to believe that the above representations given by the management contain
any material mis-statement.

4 The company has not paid or declared any dividend during the year.

5. The Company has not paid/provided for any. managerial remuneration during the year.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the Company.

For Gujrani & Co.
Chartered Accountants
Firm Reg No. 322101E

An U‘-f(ﬁ W I hwray ,’l, ‘PVML | ..

(Anupam Kumar) \‘Ti‘\»\‘;:‘ . /S
Partner WSO ACC
Mem No, 310284

Place: Kolkata
Date: 11.07.2022
LIDIN:
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Annexure A to the Auditors’ Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of
our Report of even date to the members of Sonartari Tradelink Private Limited on the
accounts of the company for the year ended 31* March, 2022

On the basis of such checks as we considered appropriate and according to the information and
Explanations given to us during the course of our audit, we report that:

(i)
(a)

(A) The Company has maintained proper' records showing full particulars, including
quantitative details and situation of the Property, Plant and Equipments.

(B) The Coml;any does not have any intangible assets and accordingly, reporting under
clause (i)(a)(B) of paragraph 3 of the Order is not applicable.

(b) Property, Plant and Equipment have been physically verified by the management at
reasonable intervals during the year and no material discrepancies were identified on such
verification.

(¢) According to the information and explanations given by the management, there are no
immovable properties, and accordingly, reporting under clause (i)(c) of the paragraph 3 of
the Order is not applicable.

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and its intangible assets during the year and accordingly, reporting under clause
(i)(d) of paragraph 3 of the order is not applicable.

(¢) According to the information and explanation given by the management, no proceeding has
been initiated or pending against the company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder and accordingly.
reporting under clause (i)(e) of paragraph 3 of the order is not applicable.

(ii)
- a) The inventory has been physically verified during the year by the management. In our
opinion, the frequency of verification, coverage & procedure of such verification is

reasonable and appropriate. No material discrepancies were noticed on such verification

b) The company does not have any working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions and accordingly, reporting under clause
(ii)(b) of paragraph 3 of the order is not applicable.
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(iii)  During the year, the company has not made any investments in, provided any guarantee or
security and granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties and accordingly reporting
under clause (iii) of paragraph 3 of the order is not applicable.

(iv)  According to the information and explanations given by the management, the company has not
granted any loans, made investments and provided guarantees and securities to any party during
the year, and therefore paragraph 3(iv) of the Order is not applicable.

(v)  According to the information and explanations given by the management, the Company has not
accepted any deposits from the public within the meaning of section 73 to 76 of the Companics
act, 2013 and the rules framed there under. No order has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any Court or any other
Tribunal in this respect, therefore paragraph of the Order is not applicable.

(vi)  The maintenance of cost records has not been specified by the Central GGovernment under sub-
section (1) of section 148 of the companies act, 2013 for the business carried out by the
company and accordingly, reporting under clause (vi) of paragraph 3 of the order is not
applicable.

(vii)

a) According to the information and explanations given by the management and the records of
the company examined by us, in our opinion, undisputed statutory dues including Income-
tax, Wealth Tax, Custom Duty, Excise Duty, sales tax, Goods & Service Tax, VAT, Cess
have been regularly deposited by the company with appropriate authorities in all cases
during the year.

No undisputed amounts payable in respect of Income-tax, Wealth Tax, Custom Duty, Excise
Duty. sales tax. Goods & Service Tax, VAT, Cess and any other material statutory dues
were in arrears as at March 31, 2022 for a period of more than six months from the date they

became payable.

b) According to the information and explanation given by the management and examination of
records of the company, there were no outstanding dues of Income-tax, Wealth Tax, Custom
Duty, Excise Duty, sales tax, Goods & Service Tax, VAT, Cess and any other material
statutory dues on account of any dispute.

“(viii)  According to information and explanations given by the management, the company has not
surrendered or disclosed any transaction, previously unrecorded in the books of accounts, in the
tax assessments under the Income Tax Act, 1961 as income during the year and accordingly,
reporting under clause (viii) of paragraph 3 of the Order is not applicable.

(ix)
a) In our opinion and according to the information and explanation given by the management,
the Company has not defaulted in repayment of loans or borrowings or in payment of
interest thereon to any lender.

or financial institution or

b) The company has not been declared a wilful defaulter by any be
government or any government authority. S
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¢) In our opinion and according to the information explanation provided by the management,
no money was raised by way of term loans during the year and accordingly, reporting under
clause (ix)(c) of paragraph 3 of the Order is not applicable.

d) According to the information and explanation given to us, the procedures performed by us,
and on an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for long-term purposes by the company.

¢) The Company did not have any subsidy or associate or joint venture during the year and
hence, reporting under clause (ix)(e) & (ix)(f) of paragraph 3 of the Order is not applicable.

(x)

a) The Company has not raised any money by the way of initial public offer or further public
offer (including debt instruments) during the year and accordingly, reporting under clause
(x)(a) of paragraph 3 of the Order is not applicable.

b) The Company has complied with provisions of section 42 and 62 of the Companies Act,
2013 in respect of the preferential allotment or private placement of shares during the year.
The Company has not issued fully or partially or optionally convertible debentures. The
funds raised, have been used for the purposes for which the funds were raised.

(xi)
a) No fraud by the company or no material fraud on the company has been noticed or reporied
during the year.

b) During the year, no report under sub-section (12) of the Companies Act, 2013 has been
filled by us in ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

c) As represented to us by the management, there are no whistle-blower complaints received
by the Company during the year (and upto the date of this report) and accordingly, reporting
‘under clause (ix)(c) of paragraph 3 of the Order is not applicable.

(xii}  In our opinion and according to the information and explanations given by the management, the
company is not a Nidhi company and accordingly, reporting under clause (xii) of paragraph 3 of
The Order is not applicable.

(xiii)  According to the information and explanations given by the management and based on our
examination of the records of the Company, transactions with the related parties are in’
compliance with Section 177 and 188 of the Companies Act, 2013 and where applicable and
details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards. s

(xiv)  Appointment of the internal auditor is not compulsory for the company, hence no internal
auditor has been appointed.
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(xv)  According to the information and explanations given by the management and based on our
examinations of the records of the Company, the company has not entered into non-cash
transactions with directors or persons connected with him and accordingly, reporting under
clause (xv) of paragraph 3 of the Order is not applicable.

(xvi)
a) The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 and accordingly, reporting under clause (xvi)(a) & (xvi)(b) of paragraph 3
of the Order is not applicable.

b) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by Reserve Bank of India.

¢) The group does not have more than one CIC and accordingly, reporting under clause
(xvi)(d) of paragraph 3 of the Order is not applicable.

.

(xvii)  The company has not incurred any cash losses in the current financial year or in the
immediately preceding financial year and accordingly, reporting under clause (xvii) of
paragraph 3 of the Order is not applicable.

(xviii)  There has been no resignation of the statutory auditors and accordingly, reporting under clause
(xviii) of paragraph 3 of the Order is not applicable.

(xix)  According to the information and explanations given by the management and on the basis of the
financial ratios, ageing ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability to the company. We further state that our reporting is based on the facts
up to date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.
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(xx) According to the iriformation and explanations given by the management, the provision of
section 135 of the Companies Act, is not applicable to the company and accordingly, reporting
under clause (xx) of paragraph 3 of the Order is not applicable

For Gujrani & Co.
Chartered Accountants
Firm Reg: No.: 322101E R
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Anupam Kumar '\;/,

(Partner) iég W .
Mem. No. 310284 .

Place: Kolkata
Date: 11.07.2022
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ANNEXURE B to the INDEPEN DITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of SONARTARI
TRADELINK PRIVATE LIMITED (“the Company™) as of March 31,2022  in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI). These. responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intemnal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
intemal financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
Aacquisition, use, or disposition of the company's assets lhat could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting *

Because of the inherent limitations of intemal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Gujrani & Co.
TS Chartered Accountants

R Ana g eay

\:./"\;,-j.,;\./- 7 ’ (Anupam Kumar)
R e Partner

Place: Kolkata Mem. No. 310284

Date: 11.07.2022 F.R.No.: 322101E



SONARTARI TRADELINK PRIVATE LIMITED

"BALANCE SHEET AS AT 31ST MARCH 2022

(in Lakhs)
Amount (T) Amount (%)
Particulars Note No as at as at
31.03.2022 31.03.2021
L. EQUITY AND LIABILITIES
Shareholder’'s Funds
Share Capital 2.1 2.11 2.11
Reserves and Surplus 2.2 41.85 36.85
Non Current Liabilities
Deferred tax Liability (net) 2.8 - 0.01
Current Liabilities
Trade payables i
a) total outstanding dues of micro enterprises and 2.3(i) - -
small enterprises; and
b) total outstanding dues of creditors other than 2.3(ii) 960.61 387.81
micro enterprises and small enterprises .
Other current liabilities 24 12.66 6.33
Short-term provisions 2.5 1.8% 1.02
. Total 1,019.08 434.14
I1. ASSETS
Non-current assets
Property, Plant & Equipment and Intangible Assets
Property, Plant & Equipment 2.6 0.70 1.76
Non-current investments 2.7 114.70 114.70
Deferred tax Assets 2.8 0.10 -
Other Non-Current Assets 2.9 44.65 44.65
Current assets
Inventories 2.10 396.49 9.81
Trade receivables 2.11 182.92 149.17
Cash and cash equivalents 2.12 76.18 1.54
Short-term loans and advances 2.13 38.40 (.46
Other current assets 2.14 164.93 112.05
Total 1,019.08 434.14
Significant Accounting Policies 1 - -
Notes on Accounts 2

In terms of our attached report of even date.

_For GUJRANI & CO.
Chartered Accountants

{ ')W"U‘fio\ WA oy

/L\/\\é’i’ ‘;?i\
(Anupam Kumar) (8 ) 'p‘\
~ Partner QKI\M, ]
M.No. 310284 N e
FRNo. 322101E RSyt
Place: Kolkata

Date: 11.07.2022

FOR SONARTARI TRADELINK PVT LTD

Gaurav Goel
Director
DIN- 00432340

S,‘A«w*t f\-— .G“ /

 Shweta Goel
Director
DIN- 00434584



SONARTARI TRADELINK PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2022

(in Lakhs)
Amount (%) Amount (3)
Particulars Note No | for the Year Ended | for the Year Ended
31.03.2022 31.03.2021
Revenue from operations 2.15 3,205.27 1,108.98
Other Income 2.16 27.64 19.19
Total Income 3,232.91 1,128.17
Expenses:
Purchase of Stock-in-Trade 2.17 3,570.86 1,001.17
Changes in inventories of Stock-in-Trade 2.18 (386.69) 72.78
Employee benefit expense 2.19 20.28 18.98
Financial Cost 2.20 - -
Depreciation and amortization expense 2.6 1.06 0.36
Other expenses 2.21 20.66 31.07
Total Expenses 3,226.18 1,124.36
| Profit before exceptional and extraordinary items and
lax 6.73 3.81
Exceptional Items - -
Profit before extraordinary items and tax 673 3.81
Extraordinary [tems  * - -
Profit before tax 6.73 3.81
Tax expense:
Current tax . 1.85 1.02
Income Tax for Earlier Years - -
Deferred tax Liability Created/Woff 0.01 0.01
Deferred tax Assets Created 0.10 -
Profit(Loss) from the period from continuing operations 4.99 2.78
Profit/(Loss) from discontinuing operations - -
Tax expense of discontinuing operations - -
Profit/(Loss) from Discontinuing operations - -
Profiv/(Loss) for the period 4.99 2.78
Earning per equity share: 2.22
Basic 23.71 13.20
Diluted 23.71 13.20
Significant Accounting Policies 1
Notes on Accounts 2

In terms of our attached report of even date.

For GUJRANI & CO.
Chartered Accountants

p'v"ur(}w\ Cuwsy _—
.\. \l_

(Anupam Kumar) /<, o\

Partner (5] MwwL_} o)

M.No. 310284 \E\ \ \;)
FRNo. 322101E \ @ﬁa/’ ’

Place: Kolkata
Date: 11.07.2022

FOR SONARTARI TRADELINK PVT LTD

S owsun & o

Gaurav Goel
Director
DIN- 00432340

St

Shweta Goel
Director
DIN- 00434584



SONARTARI TRADELINK PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March 2022

(R in Lakhs)
Amount(%) Amount(3)
Particulars As At As At
31.03.2022 31.03.2021
Cash Flow from Operating Activity
Profit/(Loss) before Tax and Extraordinary Item 6.73 3.81
Add/ (Deduct) : Adjustment For :
Depreciation 1.06 0.36
Interest Paid - -
Operating Profit before Change in Working Capital 7.80 4.17
Adjustment for :
Sundry Debtors (33.75) 189.11
Inventories (386.69) 72.78
Other Current Assets (52.89) 31.02
Short Term Loan and Advances (37.94) 2.49
Sundry Creditors 572.80 (250.03)
Other Current Liabilities 6.33 (50.06)
- | Cash Generated from Operation 75.66 (0.52)
Taxes Paid : (1.02) (2.60)
Net Cash Flow Generated from Operating Activity 74.64, (3.12)
Cash Flow from Investing Activity
Fixed Assets Purchased - (2.12)
Changes in Long Term Loans & Advance & Other
Non Current Assets - -
Net Cash Used in Investing Activity - (2.12)
Cash Flow from Financing Activity -
Proceeds from Issue of Share Capital - .
Payment of Long term borrowing - -
Other Loan - .
Proceeds from Term Loan - -
Proceeds from Car Loan - -
Interest Paid - -
Net Cash Generated from Financing Activity - -
Net Increase /(Decrease in Cash & Cash Equivalent 74.64 (5.24)
Opening Balance of Cash & Cash Equivalent 1.54 6.78
Closing Balance of Cash & Cash Equivalent 76.18 1.54

NOTES: 1.The Cash flow statement has been under the "Indirect Method" set out in Accounting Standard-3
"Cash Flow Statement" notified in the companies (Accounting Standards) Rules, 2006
2. Here Cash & Cash Equivalent includes Cash in hand, Bank balances in current account and cheque in

hand

In terms of our attached report of even date.

For Gujrani & Co.
Chartered Accountants

/X;\_/‘pm 2 UAAgy

o

(hupam Kumar) (G 'ﬁ'f\
Partner i’ ',’J(UM‘L o)
M.No. 310284 \ '/
FRNo. 322101E Nyt
NS ACYS
Place: Kolkata

Date: 11.07.2022
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Gaurav Goel
Director

DIN- 00432340 ~

gl‘vwi p—Co— ’

Shweta Goel
Director
DIN- 00434584 -
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NOTE -1

bt

SONARTARI TRADELINK PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES
COMPANY OVERVIEW '

Sonartari Tradelink pvt. Ltd. was formed in the year 2010. The company is engaged in tradmg of
Mobile & Mobile Accessories in Head Office(Kolkata) and in branches.

1.01

1.02

1.03

1.04

1.0

Sntan & 64 Slaancth G—1 N

Accounting Convention \
The financial Statements are prepared in accordance with applicable Accounting Standards under

the historical cost convention on accrual basis.

Revenue Recognition

All income and expenses are accounted for on accrual basis. Revenue is recognized when no
significant uncertainties exist in relation to the amount of eventual receipts. Revenue from
operations is net off all the indirect taxes.

Use of estimates .
The preparation of financial statements requires the management of the company to make estimates
and assumption that affect the reported balances of assets and liabilities and disclosures relating to
contingent liabilities as at the date of the financial statements and the reported amount of revenues
and expenses during the period. Difference between the actual results and estimates are recognized
in the period in which the results are known/ materialized.

Stock in Trade
Items of inventories are measured at lower of cost or net realizable value after providing for
obsolescence, if any.

Investment
Investments that are intended to be held for not more than a year are classified as current

investment. All other investments are classified as long-term investments. Current investments are
carried at lower of cost & fair value determined on an individual investment basis. Long-term
investments are carried at cost; provision for diminution in value is made only if, in the opinion of
the management, such a decline is permanent in nature.

FOR SONARTARI TRADELINK PRIVATE LIMITED

Gaurav Goel Shweta Goel " _- ’ i)/""""t!' I 3
Director Director A .‘f’f/
DIN- 00432340 DIN- 00434584 K aces”
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1.06 Provisions, Contingent liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognized but are disclosed in Notes. Contingent assets are
neither recognized nor disclosed in the financial statements.

1.07 Provision for Current Tax
Provision for current tax is made after taking into consideration benefits admms1ble under the

provisions of Income tax Act, 1961.

FOR SONARTARI TRADELINK PRIVATE LIMITED

& owvan & el G A5
Gaurav Goel Shweta Goel 2 L

Director - Director AN
DIN- 00432340 DIN- 00434584
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SONARTARI TRADELINK PRIVATE LIMITED

NOTE 2- NOTES ON ACCOUNTS
2.1 SHARE CAPITAL (Xin Lakhy)
Amount (T) Amount (%)
as at as at
31.03.2022 31.03.2021
(i) Authorised ‘
30,000 Equity Share of T10/- each fully paid up in cash with equal voting rights 3.00 3.00
(ii) Issued, Subscribed & Paid Up
21,060 Equity Shares of ¥ 10 each fully paid up in cash with equal voting rights 2.11 2.11
(iii) Reconciliation of the of shal the a tstandi the
beginnin at of the F.Y.
Opening Balance
21,060 Equity Shares of ¥ 10 each fully paid up in cash with equal voting rights 211 2.11
Add : Fresh Issue - -
Closing Balance 2.11 2.11
(iv) Details of Shareho ing mo:
Name of Shareholder No. of Shares %
Gaurav Goel 5,530 (5,530) 26.26% (26.26%) 0.55 0.55
Shweta Goel 5,530(5,530) 26,26% (26.26%) 0.55 0.55
Logica Systems & Peripherals Pvt Ltd 10,000 (10,000) 47.48% (47.48%) 1.00 1.00
211 2.11
Note 2.1.1 : Shares held by the Promoters at the end of the Year o =
o of Change
Promoters Name No:of % of Total During the Year
Shares Shares g
Gaurav Goel 5,530 26.26 0.00%
Shweta Goel 5,530 26.26 0.00%
Logica Systems & Peripherals Pvt Ltd 10,000 47.48 0.00%
Note 2.1.2 : Shares held by the Promoters at the beginning of the Year . % of Change
Promoters Name No of % of Total During the Year
Shares Shares
Gaurav Goel 5,530 26.26 0.00%
Shweta Goel 5,530 26.26 0.00%
Logica Systems & Peripherals Pvt Ltd 10,000 47.48 0.00%
2.2 RES SU S
Amount (%) Amount (T)
as at as at
31.03.2022 31.03.2021
A riti miu Ul
Opening Balance 442 4.42
Add : Premium on Shares issued during the year - -
Closing Balance 4.42 442
(B) Surplus in Profit & Loss Account
Opening Balance 3243 29.65
Add : Profit for the year 4.99 2.78
Closing Balance 37.42 32.43
Total (A+B) 41.85 36.85 |

FOR SONARTARI TRADELINK PRIVATE LIMITED

Spsns ol R
Gaurav Goel Shweta Goel
Director Director
DIN- 00432340 DIN- 00434584



2.3 TRADE PAYABLES .

(i) Total outstanding dues of micra enterprises and small enterprises

.

Amount (%) Amount ()
” As At As At
31.03.2022 31.03.2021

a) The principal amount and interest due thereon remaining unpaid to any supplier
b) The amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006, along with the amount of
payment made to the supplier beyond the appointed day

¢) The amount of interest due and payable for the period of delay in makmg
payment (which have been paid but beyond the appointed day) but without adding
the interest specified under the Micro, Small and Medium Enterprises Development

d) The amount of interest accrued and remaining unpaid

¢) The amount of further interest remaining due and payable even in the succeeding
year until such date when the interest dues above are actually paid to the small
enterprise, for the purpose of disallowance of a deductible expenditure under section
23 of the Micro, Small and Medium Enterprises Development Act, 2006

TOTAL

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises

Amount (%) Amount (T)
As At As At
31.03.2022 31.03.2021
Due to others : 960.61 387.81
Total 960.61 387.81
2.3.1 Trade Payables for goods are subject to confirmation and reconciliation, if any. b
2.3.2 Trade Payable Ageing Schedule as at 31 .03.2022
Outstanding for Following periods
Particulars from due date of payment Total
<than1Yr | 1-2 Years 2-3 Years > than 3 Years
i) MSME - - - - .
ii) Others 960.61 - - - 960,61
960.61
2.3.3 Trade Payable Ageing Schedule as at 31 03.2022
Outstanding for Following periods
Particulars from due date of payment Total
<than1Yr | 1-2 Years 2.3 Years > than 3 Years
1y MSME - - - . .
ii) Others 58.78 329.03 - - 387.81
38781
2.4 OTHER CURRENT LIABILITIES
Amount () Amount (T)
as at as at
31.03.2022 31.03.2021
Advance From Customers 2.06 2.14
Sundry Creditors
-For Expenses 7.60 2.12
-For Others 3.00 2,07
12.66 6.33
2.4.1 Advance from customers and Liability for Expenses are subject to confirmation and reconciliation, if any.
2.5 SH ERM PROV
Amount (T) Amount (T)
as at as at
31.03.2022 31.03.202!
Provision for Income Tax .1.85 1.02
’ 1.85 1.02
FOR SONARTARI TRADELINK PRIVATE LIMITED
PR VERNYY Qloveeh Gt N\

Gaurav Goel Shweta Goel
Director Director
DIN- 00432340 DIN- 00434584
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vi INVESTMENT
D)

Amount (T) g Amount (3)
as at us at
31.03.2022 31.03.2021
Investment In Unquoted Shares 114.70 114.70
114.70 114.70

2.8 DEFERRED TAX ASSETS § ;

to the extent of ¥ 9,709 during the year.

The component of Deferred Tax Assets of T 9,709.00 based on Tax effect of Timing Differences as at 31.03.2022 is on account of’
Depreciation, which is arrived at affer writing off Deffered Tax Liability to the extent of ¥ 1,139 and creating Deffered Tax Asset

2.9 OTHER NON-CURRENT ASSETS

Amount (T) Amount (T)
as at as at
31.03.2022 31.03.2021
Security Deposits for Rent 44.40 44 .40
Security Deposits for Vat 0.25 0.25
44.65 44.65
2.10 INVENTORIES
} . Amount (%) Amount (%)
as at s at
31.03.20%2 31.03.2021
Stock in Trade (At lower of cost or Net Realisable Value)
(As per inventories taken, valued & certified by the Management)
- Finished Goods 396.49 9.81
396.49 9.81
FOR SONARTARI TRADELINK PRIVATE LIMITED
- . NN
é CUARAN é 0*& N (—~{ (G ie)
Gaurav Goel Shweta Goel 12 Q’ '\L -
Director Director & /

DIN- 00432340 DIN- 00434584
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2.11 TRADE RECEIVABLES

AmountX) Amount(%)
As At As At
31.03.2022 31.03.2021
(Unsecured, considered good)
- For Goods and Services 182.92 149,17
182.92 149.17
2.11.1: Balance of trade receivables are subject to confirmation and reconciliation, if any.
2.11.2 Trade Receivable Ageing Schedule as at 31.03.2022
QOutstanding for Following periods
Particulars from due date of payment Total
<than6 | 6months- | 15 yes | 2-3¥rs | > than3 Yrs
months 1yr
i) Undisputed Trade
Receivables - 2.28 34.66 54.74 51.81 39.42 182.92
Considered Good
182,92
2.11.3 Trade Receivable Ageing Schedule as at 31.03.2021
Qutstanding for Following periods
Particolars from due date of payment 5 Total
, Sthan§ | 6months- |y ovrs | 2-3vrs [ >than3 vrs
months 1yr
1) Undisputed Trade
Receivables - 1.64 0.00 106.67 34.79 6.07 149.17
Considered Good
149.17

FOR SONARTARI TRADELINK PRIVATE LIMIT

S s ol

Gaurav Goel
(Director)

DIN No. 00432340

Siret— Gf

Shweta Goel
(Director)

DIN No. 0043458




12 CASH & C E LEN

FOR SONARTARI TRADELINK PRIVATE LIMITED

= awsus & oY Stwih G|

Gaurav Goel Shweta Goel
Director Director
DIN- 00432340 DIN- 00434584
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Amount (T) Amount (T)
s as at , asat
31.03.2022 31.03.2021
Balance with Scheduled Bank
-HDFC Bank (Head Office) 76.18 1.50
Cash in hand 0.00 0.04
(As certified by the Management)
76.18 1.54
2.13 SHORT TERM LOANS & ADVANCES
Amount (T) ‘Amount (%)
as at s at
31.03.2722 31.03.2021
Advance to Parly 32.30 0.06
Payout Receivable from HP India Pvt Lid 6.07 -
Advances Against Salary 0.03 0.40
38.40 0.46
2.14 OTHER CU BBENT ASSETS
Amount (%) Amaount (T)
as ut as at
31.03.2022 31.03.2021
Statutory Advances 164.93 112.0%
164.93 112.05

.|“ -
0N,

P
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.

2022. So the provision of the same have been booked in the F.Y. 2021-22.

\ Amount (%) " Amount ()
for the Year Ended | for the Year Ended
. 31.03.2022 31.03.2021
Sales of Traded Goods (Net of Return) 3,193.76 1,098.03
Incentive Received on Discounted Saies
(i) Incentive Received on Discounted Sales (With GST) 543 10,95
{i1) Provision for Incentive on Discounted Sales (Without GST) 6.07 -
‘ 3,205.27 1,108.98
2.15.1 Provision for Incentive on discounted sales (Without GST) are the Scheme Payouts rezeivable from HP India Sales Pvt Lid

pertaining to the period Jan 2022 to Mar 2022 but the invoice (inclusive of GST) of the same has been raised in A'prll 2022, as the
deails of Incentive is assessed by the the respective parties and details of the same is provid »d to us, on or after 15th of April

2,16 OTHER INCOME

Amount (T) Amount (T)
for the Year Ended | for the Year Ended
31.03.2022 31.03.2021
Onliine Seller Protection Fund 1.36 1.26
Discount Received 23.84 -
Sundry Balance Written off 2.44 17.93
! 27.64 19.19
2.17_PURCHASES ¥
v Amount (T) Amount (T)
for the Year Ended | for the Year Ended
31.03.2022 31.03.2021
Purchases of Traded Goods (Net of Return) 3,570.86 1,001.17
3,570.86 1,001.17
2.18 CHANGES IN INVENTORI -IN-
Amount (T) Amount (%)
for the Year Ended | for the Year Ended
31.03.2022 31.03.2021
Opening Stock of Finished Goods 9.81 82.59
Less: Closing Stock of Finished Goods 396.49 9.81
(Increase)/Decrease in Stock (386.69) 72.78
FOR SONARTARI TRADELINK PRIVATE LIMITED
QW & o.tJ Stowne b= (A /i
Gaurav Goel Shweta Goel =3 /VEVW‘\L a1
Director Director \Z: g~
DIN- 00432340 DIN- 00434584 \’% ./

L0 ',{;j]_. N




2,19 EMPLOYEE BENEFIT EXPENSE .

Amount (T) Amount ()
A for the Year Ended | for the Year Ended

31.03.2022 31.03.2021
Salary 11.62 10.34
Bonus 1.54 1.28
HRA 5.55 5.57
Incentive 0.22 0.27
Leave Salary - 1.34 1.52
20.28 18.98

2.19.1 Breakup of expenditure incurred on employees who were in receipt of remuneration aggregating to 360,00,000.00 or more
per year or ¥ 5,00,000.00 or more per month were employed for a part of the period — NIL.

2.19.2 In respect of gratuity benefits, as per the company policy the same is accounted for on cash basis and neither the liability
is determined at the end of accounting period nor any provision made for accrued liability.

2.20 FINANCIAL COSTS
Amount (%) Amount (%)
for the Year Ended | for the Year Ended
31.03.2022 31.03.2021
Interest on Loan from Bodies Corporates - -
221 OTHER EXPENSES 2
Amount () Amount ()
for the Year §nded | for the Year Ended
31.03.2022 31.03.2021
Commission Charges 0.02 0.53
Shipping Charges 0.80 0.39
Delay Payment Charges - 1.69
Statutory Assessment and Interest Paid 0.16 0.16
Professional Fees 1.78 0.90
Rent 12.00 24.00
Other Administrative Expenses 3.56 0.96
Auditors Remuneration -
As Audit Fees 1.75 1.75
As Other Capacity 0.59 0.70
20.66 31.07
2.22 EARNING PER SHARE (AS - 20)
Basic earning per share is calculated by dividing the net profit/(loss) for the year attributable to equity sharcholders by the
weighted average number of equity shares.
Diluted earnings per share is calculated by dividing the net profit/(loss) for the year attributable to equity sharcholders by
weighted average number of equity shares considering the effects of all dilutive potential equity shares.
Particulars 31st March 31st March
- 2022 2021
Net Profit available to Equity Share holders(%) 4.99 2.78
Weighted Average number of Equity Shares 0.21 0.21
Earning Per Share-Basic & Diluted(R) 2371 13.20
Nominal Value of Share (%) 10.00 10.00

FOR SONARTARI TRADELINK PRIVATE LIMITED

Gauray Goel Shweta Goel
Director Director
DIN- 00432340 DIN- 00434584
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2.25 RATIOS :

s Current |Previous| , Reason for
Ratios Numerator D‘enominator Period | Period % Variance Viiinia

Current Ratio Current Assets f:’;;;’l‘:m 0.881 | 0.691 27.49%| See Note 2.25.1
Debt- Equity Ratio Total Debt lsa::’i‘t;w'de” 0000 | 0.000 0.00%|  NA.
Debt Service Coverage Ratio g:zf - Debt Service 0.000 0.000 0.00% N.A.

' Average
Return on Equity ratio Profit after Tax  |Shareholder’s 0.114 0.071 §9.24%]| See Note 2.25.1

Equity '
R TR [ SoVOunD, |CLeTRge 15778 | 24.006 .3428%| See Note 2.25.1
from Operations) |Inventory
Trat:le Receivables Tumover  [Sales (Rever_me Aven‘age Trade 19.304 4.550 324.25%| See Note 2.25.1
Ratio from Operations) |Receivable
Trafje Payables Tumover Net Credit Average Trade 5296 3139 68.71%| See Note 2.25.1
Ratio Purchases Payables
: % Sales (Revenue |Working %

Net Capital Turnover Ratio from Operations) |Capital 27.585 -9.079 203.83%| See Note 2.25.1
Net Profit Ratio Profit after Tax  |Total Income 0.002 0.002 -37.31%| See Note 2.25.1
. . Earning before  |Capital a ¢ ‘
Return on Capital Employed iticest and T |Emploved 0.153 0.098 56.53%| See Note 2.25.1
Return on Investment Profit after Tax gl(:'s:s?:\ent 0.114 0.071 59.24%| See Note 2.25.1

Note 2.25.1

Current Ratio: The variance is due to overall increase in current assets. The company has total current assets of ¥858.72
Lakhs in F.Y.2021-22 compared to total current assets of ¥273.02 Lakhs in F.Y.2020-21 resulting in variance in Current
Ratio,

Return on Equity Ratio: The variance is due to increase in Profit after Tax. The company has profit after tax of ¥4.81
Lakhs in F.Y.2021-22 compared to Profit after Tax of ¥2.78 Lakhs in F.Y.2020-21 resulting in variance in Return on

Inventory Turnover Ratio: The variance is due to increase in Inventory. The company has total inventory of 2396.29
Lakhs in F.Y.2021-22 compared to total inventory of ¥9.81 Lakhs in F.Y.2020-21 resulting in variance in Inventory

Trade Receivables Turnover Ratio: The variance is due to increase in tunover. The company has total turnover of
23205.27 Lakhs in F.Y.2021-22 compared to total turnover of ¥1108.98 Lakhs in F.Y.2020-21 resulting in variance in
Trade Receivables Turnover Ratio

Trade Payables Turnover Ratio: The variance is due to increase in purchases. The company has total purchases of
¥3570.86 Lakhs in F.Y.2021-22 compared to total purchases of ¥1001.17 Lakhs in F.Y.2020-21 resulting in variance in
Trade Payables Turnover Ratio

Net Capital Turnover Ratio: Change in Tumnover as explained in Inventory Turnover Ratio above, has resulted in change
in Net Capital Tumnover Ratio.

Net Profit Ratio: The variance is due to increase in Total Income. The company has a total income of ¥3231.91 Lakhs in
F.Y.2021-22 compared to ¥1128.17 Lakhs in F.Y.2020-21 resulting in variance in Net Profit Ratio.

Return on Capital Employed: The variance is due to increase in Earning before Interest and Tax. The company has
Earning before Interest and Tax of ¥6.53Lakhs in F.Y.2021-22 compared t0%3.81 Lakhs in F.Y.2020-21 resulting in

variance in Return on Capital Emploved.

Return on Investment: Change in Profit after Tax as explained in Return on Equit Ratio above, has resulted in change in
Return on [nvestment.
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2.26 Additional Regulatory Information Required

by Schedule 111 :

No proceedings have been on or are pending against the Company for

Details of Benami Held - holding benami property under the Benami Transactions (Prohibition)
Act, (45 of 1988) and Rules made thereunder,
Wilful Defaulter The Company has not been declared wilful defaulter by any bank or

financial institution or government or any government authority.

Relationship with Struck off Companies

The Company has no transactions with the Companies struck off under
Companies Act, 2013 or Companies Act, 1956.

Compliance with Number of Layers of
Companies

The Company has complied with the number of layers prescribed
unnder the Companies Act, 2013.

Compliance with Approved Scheme(s) of
Arrangements

The Company has not entered into any scheme of arrangement which
has an accounting impact on the current or previous financial years,

Registeration of Charges or Satisfaction with
Registrar of Companies

There are no charges or satisfaction which are yet to be registered wilh
the registrar of companies beyond the statutory period

Fair Valuation of Investment Property

The Company does not require fair valuation sice there are no-
investment properties,

Valuation of PP&E, Intangible Asset and
Investment Property

The Company has not revalued its property, plant and equipment
(including right-pf-use assets) or intangible assets or both during the

Utilisation of Borrowed Funds and Share
Premium

The Company has not advance or loaned or invested funds to any other
person(s) or entity(ies), including foreign entitids (Intermediaries) with
the understanding that the Intermediary shall:

1) Directly or indirectly lend or invest in other persons or entities
indentified in any manner what so ever by or on behalf of the Company
(Ultimate beneficiaries) or

2) Provide any guarantee, security or the like to or on behalf of the
ultimate beneficiaries The company has not received any fund from any
person(s) or entitty(ies) including foreign entities (Funding Party) with
the understanding (whether recorded inwriting or otherwise) that the
company shall:

a) Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the

funding party (Ultimate Beneficiaries) or

b) Provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

Undisclosed Income

There is no income surrendered or disclosed as income during the
current or previous year in the tax assessments under the Income Tax
Act, 1961, that has not been recorded in the books of account.

The company has not traded or invested in crypto currency or virtual

Details of Crypto Currency or Virtual Currency

currency during the current or previous year.

Previous Year's figure have been regrouped /reclassified whereever nesessary to correspond with the current year's

In terms of our attached report of even date.

For Gujrani & Co

Chartered Accountants
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Place : Kolkata
Date: 11.07.2022
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