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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF LOGICA SYSTEMS & PERIPHERALS PRIVATE LIMITED

Opinion
We have audited the financial statements of LOGICA SYSTEMS & PERIPHERALS PRIVATE

LIMITED ("the company"), which comprise the balance sheet as at 31st March2021, and the statement of

profit and loss for the yiar then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us' the

aforesaid financial statements give the information required by the Companies Act, 2013 in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

India. ofthe state of affairs ofthe Company as at March 31,2021, and its profit for the year ended on that

date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. Our responsibilities under those Standards are furlher described in the

Auditor,s Responsibilities for the Audit of the Financial Statements section of our report. We arc

independent oi th" Co.puny in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India togethir with the ethical requiri:ments that are relevant to our audit of the standalone

financial statements undir the provisions ofthe Actand the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the ICAI's Code ofEthics We helieve that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouropinion on the

financial statements.

Key Audit Matters

Keyauditmattersarethosemattersthat,inourprofessionaljudgment,wereofmostsignificanceinour

audit of the standalone financial statements of the current period. These matters were addressed in the

context ofour audit ofthe standalone financial statements as a whole, and in forming our opinion thereon'

and we do not provide a separate opinion.on these matters'
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Responsibilities of ManagementandThosechargedwith Governance for the

Standalone FinancialStatements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 with respect to the preparation ofthese financial statements that give a true and fair

view of the financial position, financial performance of the Company in accordarce with the accounting

principles generally accepted in India, including the Accounting Standards specified under section 133 of

the Act, read with Rule 7 ofthe Companies (Accounts) Rules,2015'

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and mainlenance of

ud"qru," intemal financial controls, that were operatingeffectively for ensuring the accuracy and

"orrpl"t"r"r. 
of the accounting records, relevant to the preparation and presentation of thc financial

state.ments that givl a true and fair view and are fiee from material misstatement, whether due to liaud

orenor.

In preparing the financial statements, management is responsible for assessing the company's ability to

contiru" as a going concem, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the company oI to cease

operations, or has no realistic alteniative but to doso'

The Board of Directors is also responsible for overseeing the Company's financialreporting process'

Auditor,s Responsibilities for the Audit of the tr'inancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements aS a whole are

free ftom material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guafantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists'

Misstatementscanarisef|omfraudorerrorandareconsideredmateriali{individuallyorinthe
aggegate,theycouldreasonablybeexpectedtoinfluencetheeconomicdecisionsofuserstakenonthe

basis of these fi nancialstatements.

As part ofan audit in accordance with sAs, we exercise professional judgment and maintain professional

skepticism throughout the audit We also:

o Identify and assess the risks of material misstatement of the financial statements, whethcr due to

fraudorerror,designandperformauditproceduresresponsivetothoserisks,andobtainaudit

. evidence that is sullicient a'd upptoptiute to provide a basis for our opinion The risk of not

detectingamaterialmisstatementresultingfromfraudishigherthanforoneresultinglromerror.

asfraudmayinvolvecollusion,forgery,intentionalomissions,misrepresentations,ortheoverride
' of intemalcontrol.
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. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies

Act,2013, we are also responsible for expressing our opinion on whether the company has

adequate intemal financial controls system in place and the operating effectiveness of

suchcontrols.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made bymanagement.

. Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modifu our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or condtttons may cause lhe Company to

cease to co'ntinue as a goingconcern.

o Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

Materiality is the magnitude of mis,statements in the financial statements that, individually or in aggrcgate

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be influenced. We consider quantitative materialif and qualitative factors in (i) planning

the scope of our audit work and in evaluation the results of our work: and (ii) to evaluate the effect of any

identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters' the planned scope

and timing of the audit and significant audit findings, including any significant defrciencies in internal

control that we identifo during our audit.

we also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence' and where applicable' related

safeguards.

Fromthematterscommunicatedwiththosechargedwithgovemance,wedeterminethosemattersthat

were of most significance in the audit ofthe financial statements ofthe current period and are therefore the

key audit matters. we describe these matters in our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rale circumstances' we determine that a matter

.shouldnotbecommunicatedinourreportbecausetheadverseconsequencesofdoingsowould

reasonably be expected to outweigh the public interest benefits of suchcommunication'

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order' 2016

of InJia in terms of sub-section (11) of section 143 of

applicable.

the Central Govemment

i(CI*'4*,"
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Act 2013, are not
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As required by section 143(3) ofthe Act, we report that:

a We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the pulpose of ouraudit;

b. In our opinion proper books of account as required by law have been kept by the

Company so far as it appears fiom our examination ofthose books'

c The Balance sheet, statement of Profit and Loss dealt with by this Report are in

agreement with the books ofaccounts.

d In our opinion the aforesaid financial statements comply with Aocounting Standards

specified under section 133 of the Act, read with Rule 7 of the companies (Accounts)

Rtles,2015.

e on the basis of written representations received from the directors as on March 3i, 2021

taken on record by the Board of Directors, none of the directors is disqualilied as on

March 31,2021from being appointed as a director in terms of section 164(2) oftheAct.

f. with respect to the adequacy ofthe intemal financial controls over financial reporting of

the Company and {he operating effectiveness of such controls, is not applicable'

g. With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 1l ofthe companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given tous:

i) the Company does not have any pending litigations which would impact its

financialPosition

ii) the Company does not have any long-term contracts requiring a provision for

' material foreseeablelosses.

iii) The Company does not have any amounts required to be transferred to the Investor

Education and ProtectionFund'

For Gujrani& Co.

Chartered Accountants

Firm Reg No.322101E
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(Anupam Kumar)
Partner
Mem No. 310284
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Date:28.10.2021

UDIN : 21310284AAAAIIE8140



LOGICA SYSTEMS & PERIPHERALS PRIVATE LIMITED

BALANCE SHEET AS AT 3IST MARCH 2021

Particulars Note No

Amount(<)

As At
31.03.2021

Amount(<)

As At
31.03.2020

EQUITY AND LIABILIIIES

Shareholder's Funds

Share Capital

Reserves & Surplus

Current Liabilities

Trade Payable

Other Current Liabilities

Short-Term Provisions

IASSETS
I Non-cu rrent assets

lIliI tnu".,-.,',,
I Deferred Tax Asset
I

I

I Current assets

I tr**"*
I T.rd" R"..irables

I Ca.t a Cash Equivalents

I Shon-Term t-oans & Advances

lOtherCurrentAssets

Total

Total

2.1

aa

2.3

2.4

2.5

2.6

2.8

2.9

2.10

2.tl

3,03,600.00

18,05,923.32

I ,t7 ,49 ,205 .66

9,80,297.00

2,69,196.00

3,03,600.00

10,64,847.00

10,s3,292.00

8,127.00

1,s1,08,22r.98 24,29,866.00

22,64,860.O0

6t,72,523 .40

46,61,090.90

6,81,355.67

1 54 4q7 00

9,67,895.01

22,64,860.00

600.00

6E,000.00

88,706.00

7.700.00

1,51,08,221.98 24,29,A66.00

Signifi cant Accounting Policies

Notes on Accounts

In tems ofour attached report ofeven date.

For GUJRANI & CO.

Chart€red Accountants

ln'u';'3,v' !2r,,r....r r-\u.,.4t1
(Anupam Kumar)

Partner

Mem. No. 310284

FRNo. 322101E

Place: Kolkata

Date :28.10.2021

For Logica Systems & Peripherals Pvt' Ltd.

4,*tn Se ..l

Gaurav Goel

(Director)

DIN No. 00432340

!r^^".p G^l

Shweta Goel

(Director)

DIN No. 00434584

I
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LOGICA SYSTEMS & PERIPHERALS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3IST MARCII,2O21

iarticulars
Note

No

Amount(<)

As At
31.03.2021

Amount(?)

As At
31.03,2020

Revenue From Operafions

Other lncome

ExDenses:

Purchase of Stock-in-Trade

Changes in inventories ol Stock-in-l rade

Employee Benefit Expense

lother Expenses

Total Revenue

I Total E\penses

I

I

lProfit Belore Exceptional & txtraordinary Items & Ta]
I

lExceptronal tt€ms

lProfit Before Exrraordinary ltems & Tax

lExtraordinary ltems

lProfit 
Before Tax

lTax exD€ns€:

I c"""", T"*
I Income Tax For Earlier Years

I D.fe.red Tax Asset written off

I

lProfil(Loss) 
For I he Period From Conlinuing operations

]Profit/(Lossl For The Period

2.12

2.'I3

2.14

2.15

2.16

2.17

2.t8

\ i) h\ 7L/. L6

I,D99.99

L 7A 775Itfi

s.02.06,844.45 4,34,775.00

516 57 ?01 00

(61;72,523.4O1

47,000.00

16.63,789.53

1,.12,000.00

2,61,261.00

4,9r,95,969.13 4,03,261.00

10,10,875.32

10,10,875.32

31,514.00

31,514.00

10,10,875.32 31,514.00

2,69,196.00

603.00

'1 
.41 .07 6 .32

8,127.00

894.00

67.00

22,426.00

7 ,41 ,O'.] 6.32 22,426,00

244.10

244.1{)

7.39

7.39

Signifi cant Accounting Policies

Notes on Accounts

In terms ofour attached report ofeven date.

For GUJRANI & CO.

Chartered Accountants

I
2

For Logica Systems & Peripherals Pvt. Ltd.

Flace: Kolkata

Date | 28.10.2021

flcr*,aa€*l
Gaurav Goel

(Director)

DIN No. 00432340

$"*-..^- P
Shweta Goel

(Director)

DIN No. 00434584

/btrpam



LOGICA SYSTEMS & PERIPHERALS PRIVATE LIMITED

NOTE _ 1

SIGNIFICANT ACCqUNTING POLICIES

1.1 AccountingConvention
a) The Financial Statements have been prepared under the Historical Cost Convention and

in accordance with the Generalty Accepted Accounting Policies and Provisions of the

Companies Act, 2013.

b) The Company follows Mercantile System of Accounting

1.2 RevenueRecosnition
All revenue and expenses are accounted for on accrual basis. Revenue is recognized when no

significant uncertainties exist in relation to the amount ofeventual receipts.

1.3 Use of estimates

Th" p."p-ution of financial statements requires the management of the company to makc

estimatei and assumption that affect the reported balances of assets and liabilities and

disclosures.relating to contingent liabilities as at the date of the financial statements and tlle

reported amount ol ."renres and expenses during the year. Difference betlveen the actual

reiults and estimates are recognized in the period in which the results are

known/materialized.

1.4 Investments

-Long{erm 

investments are stated at cost less provision for diminution other than temporary,

ilany. in the value olsuch iiveslments.

1,5 Provision for Current Tax. Deferred Tax

") 
P.""trt"" f". "r"*t 

t.* is rn.ade after taking into consideration benefits admissible

under the provisions of Income tax Act, 1961.

b) Deferred tax resulting from "timing difierences" between taxable and accounting income

is accounted for usin-g the tax rates and laws that are enacted or substantively enacted as

on the balance sheet date. The defered tax liabiliry is recognized and carried forward

onlytotheextentthemanagementhasestimatedthatthereisareasonable/virtual
certainty that the asset will be realized in future'

Provisions. Continsent liabilities and Coltingent.Ass.ets

i in measurement are recognized when

th"."irupresentob'ligationu.u."r=ultofpasteventsandit.isprobablethattherewillbean
outflow oi resources.-Contingent liabilities are not recognized but are disclosed in Notes'

Contingent assets are neither rlcognized nor disclosed in the financial statements'

Directcr

Lcg;ca 3y:l:r: ii !:;.il::;ah Pvt. r-td.

( gt^*"l- C*4

riplrei?

'- Directci

1.8

Logica Lrd.



LOGICA SYSTEMS & PERIPHERALS PRIVATE LIMITED

NOTE 2- NOTES ON ACCOUNTS

(i) Authorised

10,000 Equity Sharcs of ' 100/- each tully paid up in cash

3036 Equity Sha.res ol { 100/- each fully paid up in cash

(iii) Reco

and at end ofthe F.Y.

Opening Balance

-3036 Equity Shares of{ 100 each tully paid up in cash with equal voting ghts

98.81% 98.81%

t0,42,421.0t)
(A) Surplus in Profit & Loss Atcount

Opening Balance

Profit for the ycar

Trade Payables For Goods

i3f t,ua" puyutt". for Soods are subject to confirmation aad reconciliation' ifany'

I Djsolosure under Micro, Small and Medium Enterprises development Act, 2006:

information regarding the enterprises which have provided goods & services to the company and which qualify under-thc dcfin;1ion of

;;;;rr, #;di 
^ 

J"i,,i.J*a* ricro, Small and Medium Enterp ses Developmcnr Act, 2006, is not avaitabte with the

Company. AS such the disc|osue in respect o11h9 2116u115 payab]e to such ente+riscs as at 3l st March, 2021 could not be made.

Advance From Customer

Liabilities For Expenses

&**a6-c*uk^r Q st)
\. Di.."t". ti:e.:cr

Shares in Eastem Logica lnfoway Limited



Stock in Tlade (At lower ofcost orNet Realisable Value)

(As per inventories talen, valued & certified by the Management)

Amount({)

As At
31.03.2021

Amount(t)

As At
31.03.2020

lsunJrr Dcbtor. rUn.ecurrd. conside-ed eoodt

J- o.u,, ror. up"rio 
".,.".0,r,g 

6 rnor.,tlo

- Other Dcbrs 46.67.090.90 |

36,000.00

46,67,090.90 | 68,00!.0q

2.6.1 Sundry Dobtors are subject to confirmatigf eqqgqnciliation,flglI:-

87,r 51.006,44,493.40HDFC Bank (50200007808567)

Cash in hand

Amount({)

As At

31.03.2021

Amount(O

As At

3r.0.3.2020

Deposits

Security Deposit for Telephone

Other Receivable
3.54,497.0;

7,700.00

3,54,497,00 7,700.0n

GST lnput Crcdil
'l'DS Rcceivablc

'tCS Receivable

4,34.775.00

4,7 5,26,030.82

3,7 6,61s.59
(B) Sale ofServic.es

AMC & Service Charges

(C) Incentive Received on Discounted Sales

('SI,*.e[- 6^-l
& fiF,:iph',lrlii3 Fvt. Li\.. Lr;li!3 Si;ii'r': i lr,r'i-'L';giP;!. !!i!



Opening Stock-in-trade

Less: Closing Stock-in-trade

in Stock in Trade

72,000.00

I5.402.00

3,750.00

6,182.00

29,500.{X)

1,10, r95.00

7,493.00

9,198.09

96,734.48

9,508.00

800.00

7.822.00

43,886.34

10,698.29

r2,21,829.00

1,00,000.00

45,590.00

7,854.00

33,680.00

46.002.00

4,850.00

Logica py:tenn: t ?erlpl,er:l: Pvt, Ltd.

4o^*^ Aw'J
I t 

Dir."ro,

ht *tu- A'4
Director

b4



ln terms ofour attached report ofeven date.

For GIIJRANI & CO.
Chartered Accountants

For Logica Systems & Pcripherals Pvt. Ltd.

Q6rruntur 4-x-{
\(

Caurav Cocl
(Director)

DIN No. 00432340

PIace: Kolkata

Ddte:28.10.2021

St""-+- ry
Shweta Goel

(Director)

DIN No. 00434584

tsasic eaming per shar" i. cul"ulat"d by diu
number of equity shaxes.

Diluted earnings per share is calculated by-dividing the net profiv(loss) for the year athibutable to equity sharcholders by weighted aleragc
number ofequity shares considering the effects ofall dilutive potential equiry shares.

AsperAccountingStandard18(AS.l8).RelatedP*tyDi."losu'".

disclosures oftransactions with the related pafy as defined in AS- lg are given below:
(A) Related Partiesl

Key Management Personnel:

- Mr. Gaurav Goel
- Mrs. Shweta Goel

- M/s Himadri Dealcom private Limited
. - M/s Sonartari Tradelink private Limited

- Nrs Kalpaturu Tradclink private Limited
The nature and volume ofhansaction ofthe company during the year. with the above related parties are :

(ii) Enterprise/ Persons over which any person described in above is able toc*ercise signficant influince-
- Vh tasrem Logica infowal Limired

Nature ofTransaction Opening Balance Dr. Cr.
Amount o/s xt thc

Purchase/Creditor (Eastem Logica Infoway Ltd) t.32.s6.921.18 I,32.59.458. (2 531 n0
Rent (Eastem Logica Infoway Ltd) t-t8.000 i t.t 8.00t)
Electricity Charges ([astem Losica Infowav Ltd)

1.84.05.480.00

45.590.00 ( t4.240.00
Sale,Debtor (Eastem Logica Infoway Ltd) r.48.75.344.00


