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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF LOGICA SYSTEMS & PERIPHERALS PRIVATE LIMITED

Opinion

We have audited the financial statements of LOGICA SYSTEMS & PERIPHERALS PRIVATE
LIMITED (“the company™), which comprise the balance sheet as at 31st March 2020, and the statement of
profit and loss for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2020, and its profit for the year ended on that
date.

‘

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Actand the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouropinion on the
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.
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Responsibilities of ManagementandThoseChargedwnth Governance for the
Standalone F‘manclalStatements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules,2015.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

. frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operatingeffectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Orerror,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternativé but to doso.

The Board of Directors is also responsible for overseeing the Company’s financialreporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financialstatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internalcontrol.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
suchcontrols.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made bymanagement.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of oug auditor's report. However, future events or conditions may cause the Company to
cease to continue as a goingeoncern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluation the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of suchcommunication. Pl --‘_ P

Report on Other Legal and Regulatory Requirements |2 M

1 As required by the Companies (Auditor’s Report) Order, 2016 issued by the Ccntmlti&v?mment
of India in terms of sub-section (11) of section 143 of The Compames Act 2013, are not
applicable.
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2 Asrequired by section 143(3) of the Act, we report that:

a

b

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of ouraudit;

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in
agreement with the books of accounts.

In our opinion the aforesaid financial statements comply with Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2015.

On the basis of written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164(2) of theAct.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given tous:

i)  the Company does not have any pending litigations which would impact its
financialposition

ii) the Company does not have any long-term contracts requiring a provision for
material foreseeablelosses.

iii) The Company does not have any amounts required to be transferred to the Investor
Education and ProtectionFund.

For Gujrani& Co.
Chartered Accountants
Firm Reg No. 322101E

(Anupam Kumar)

Partner

Mem No. 310284

Place: Kolkata

Date: 20.08.2020



LOGICA SYSTEMS & PERIPHERALS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2020

Amount(T) Amaount(T)
Particulars Note No As At As At
31.03.2020 31.03.2019
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2.1 3,03,600.00 3.03,600.00
Reserves & Surplus 22 10,64,847.00 10,42,421.00
u t Liabilities
Other Current Liabilities 23 10,53,292.00 9,56,037.00
Short-Term Provisions 24 8,127.00 11,706.00
Total 24,29,866.00 23,13,764.00
ASSETS
Non-current assets
Non-Current Investments 25 22.64.860.00 22.,00,860.00
Deferred Tax Asset 600.00 667.00
Current assets
Trade Receivables 2.6 68.000.00 77,630.00
Cash & Cash Equivalents 2.7 88,706.00 26.907.00
Short-Term Loans & Advances 2.8 7,700.00 7.700.00
Other Current Assets 29 - -
Total 24,29,866.00 23,13,764.00
Significant Accounting Policies 1 - -
Notes on Accounts 2

!

In terms of our attached report of even date.

For Logica Systems & Peripherals Pvt. Ltd.

For GUJRANI & CO.
Chartered Accountants o

Gauray Goel

{\M\*-‘MW\ kuemay,

(Director)
(Anupam Kumar) 2 7 DIN No. 00432340
Partner _/
Mem. No. 310284 Y ACGV>
FRNo. 322101E Qe f G
Shweta Goel
Place: Kolkata (Director)

Date : 20.08.2020

DIN No. 00434584




LOGICA SYSTEMS & PERIPHERALS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Note Amount(%) Amount(T)
Particulars No As At As At
31.03.2020 31.03.2019
Revenue From Operations 2.11 4,34,775.00 5,12,036.00
Other Income 2.12 - -
Total Revenue 4,34,775.00 5,12,036.00
Expenses:
Employee Benefit Expense 2.12 1,42,000.00 1,42,000.00
Other Expenses 2.13 2,61,261.00 3,26,873.00
Total Expenses 4,03.261.00 4,68,873.00
Profit Before Exceptional & Extraordinary Items & Tax 31,514.00 43,163.00
Exceptional Items - -
Profit Before Extraordinary ltems & Tax 31,514.00 43,163.00
Extraordinary [tems - -
Profit Before Tax 31,514.00 43,163.00
Tax expense:
Current Tax 8,127.00 11,706.00
Income Tax For Earlier Yeans 894.00 1,079.00
Deferred Tax Asset Written off 67.00 74.00
Profit(Loss) For The Period From Continuing Operations 22,426.00 30,304.00
Profit/(Loss) For The Period 22,426.00 30,304.00
Earning Per Equity Share: ’ 2.14
Basic 7.39 9.98
Diluted 7.39 9.98
Significant Accounting Policies 1
Notes on Accounts 2

In terms of our attached report of even date.

For GUJRANI & CO.
Chartered Accountants S
P*r\wpw kuan 2y Ol
(Anupam Kumar)
Partner

Mem. No. 310284
FRNo, 322101E

Place: Kolkata
Date : 20.08.2020

For Logica Systems & Peripherals Pvt. Ltd.

é’cmw é’@d

Gaurav Goel
(Director)
DIN No. 00432340

Sﬁ\,vrc(s Cond
Shweta Goel

(Director)
DIN No. 00434584



LOGICA SYSTEMS & PERIPHERALS PRIVATE LIMITED

NOTE -1
SIGNIFICANT ACCOUNTING POLICIES

1.1 Accounting Convention
a) The Financial Statements have been prepared under the Historical Cost Convention and

in accordance with the Generally Accepted Accounting Policies and Provisions of the
Companies Act, 2013.

b) The Company follows Mercantile System of Accounting

1.2 Revenue Recognition
All revenue and expenses are accounted for on accrual basis. Revenue is recognized when no

significant uncertainties exist in relation to the amount of eventual receipts.

1.3 Use of estimates
The preparation of financial statements requires the management of the company to make
estimates and assumption that affect the reported balances of assets and liabilities and
disclosures relatihg to contingent liabilities as at the date of the financial statements and the
reported amount of revenues and expenses during the year. Difference between the actual
results and estimates are recognized in the period in which the results are
known/materialized.

1.4 Investments

Long-term investments are stated at cost less provision for diminution other than temporary,
if any, in the value of such investments.

1.5 Provision for Current Tax, Deferred Tax
a) Provision for current tax is made after taking into consideration benefits admissible

under the provisions of Income tax Act, 1961.

b) Deferred tax resulting from “timing differences” between taxable and accounting income
is accounted for using the tax rates and laws that are enacted or substantively enacted as
on the balance sheet date, The deferred tax liability is recognized and carried forward
only to the extent the management has estimated that there is a reasonable/virtual
certainty that the asset will be realized in future.

1.8 Provisions, Contingent liabilitie tingent Asse
Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent liabilities are not recognized but are disclosed in Notes.
Contingent assets are neither recognized nor disclosed in the financial statements.

Legica Systams & Feripherals Pvt. Lid.
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LOGICA SYSTEMS & PERIPHERALS PRIVATE LIMITED

NOTE 2- NOTES ON U
2.1 SHARE CAPITAL
Amount(3) Amount(T)
As At As At
31.03.2020 31.03.2019
(1) Authorised
10,000 Equity Shares of " 100/~ ench fully poid up in cash 10,00,000.00 10,00,000.00
(i) lssued. Subscribed & Paid Up
3036 Equity Shares of T 100/- each fully paid up in cash 3,03,600.00 3,03,600.00
(1) Reconciliation of the number of shares g
and at end of the F.Y,
Opening Balance
-3036 Equity Shares of T 100 each fully paid up in cash with equal voting rights 3.03.600.00 3,03.600.00
Closing Balance 3,03,600.00 3,03,600.00
(1v) Details of Sharehol | %
Nitne of Sharcholder Nos, of Shares Per
Y RY. Y, PY.
Gaurav Goel 3000 3000 |9881% 9881% 3,00.000.00 3.00,000.00
2.2 RESERVES & SURPLUS
Amount(¥T) Amount(%)
As At As At
31.03.2020 31.03.2019
{A) Surplus in Profit & Loss Account
Opening Balance 10,42,421.00 10,12,117.00
Profit for the vear . 22.426.00 30,304.00
Closing Balance 10,64,847.00 10,42,421.00
23 OTHER CURRENT LIABILITIES
Amount(%) Amount(T)
As At As At
31.03.2020 31.03.2019
Liabilities For Expenses 10,53.292.00 9,18,537.00
Cither payables ¢ - 37,500.00
10,53,292.00 9.56,037.00
2.3.1 Liabilities for Expenses are subject to confirmation and reconciliation, if any.
2.4 SHORT TERM PROVISIONS
Amount(T) Amount(T)
As At As At
31.03.2020 31.03.2019
Provision for Current Tax 8.127.00 11,706.00
8,127.00 11,706.00
Amount(Y) Amount(T)
As At As At
31.03.2020 31.03.2019
- Shares in Eastern Logica Infoway Limited 19,22,000.00 18,58,000.00
- Shares in Sonartari Tradelink Private Limited 3,42,860.00 3,42,860,00
22,64,860.00 22,00,860.00

Logica Sysizms & Peripherais Pwi. Ltd.
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2.6 TRADE RECEIVABLES

Amount(T) Amount(T)
As At As At
31.03.2020 31.03.2019
Sundry Debtors (Unsecured, considered good)
- Debts for a period exceeding 6 months 36,000.00 -
- Other Debts 32,000.00 77.630.00
68,000.00 77,630.00
2,6.1 Sundry Debtors are subject to confirmation and reconcilintion, if any.
2.7 CASH & CASH EQUIVALENTS
Amount(T) Amount(T)
As At As At
31.03.2020 31.03.2019
Balance with Scheduled Bank in Current A/c
HDFC Bank (50200007808567) 87,151.00 15,465.00
Cash in hand 1,555.00 11,442.00
(As certificd by the Management) $8,706.00 26,907.00
2.8 SHORT TERM LOANS & ADVANCES
Amount(%) Amount(?)
As At As At
31.03.2020 31.03.2019
Security Deposit for Telephone 7,700.00 7,700.00
. 7,700.00 7,700.00
29 OTHER CURRENT ASSETS
Amount(%) Amount(T)
As At As At
31.03.2020 31.03.2019
TDS Receivable - -
L -
4 EVENUE F
Amount(T) Amount(¥)
As At As At
31.03.2020 31.03.2019
Annual Maintenance Charges 2,62,200.00 2,59,700.00
Service Charges 1.72.575.00 2,52,336.00
4,34,775.00 - 5,12,036.00
2.11 s)THl-IR INCQME
Amount(Y) Amount(T)
As At As At
31.03.2020 31.03.2019
= ]
212 EMPLOVEE BENEFIT EXPENSE
Amount() Amount(T)
As At As At
31.03.2020 31.03.2019
Salary & Bonus 1,42.000.00 1,42,000.00
1,42,000.00 1,42,000.00
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2.13 OTHER EXPENSES

Amount(T) Amount(¥)
As At As At
31.03.2020 31.03.2019
Accounting Churges 72,000.00 72,000.00
Bank Charges - 2,568.00
Conveyance 15,402.00 16,480.00
Filing Fees 3,750.00 2,950,00
Printing & Stationery 6,482.00 7,585.00
Professional Fecs 29,500.00 36,000.00
Demmt Account Charges 6,999.00 -
Repalring Charges 1,10,155.00 1,67,950.00
Refreshment 7.493.00 8,860.00
suditors R A
As Audit Fees 9.440.00 9.440.00
2,61,261.00 3.26,873.00

2.14 EARNING PER SHARE

average number of equity shares.

Basic carning per share 1s calculated by dividing the net profit/(loss) for the year attnibutable to equity shareholders by the weighted

Diluied earnings per share is calculated by dividing the net profit/(loss) for the year attributable to equity shareholders by weighted average
number of equity shares considering the effects of all dilutive potential equity shares

31.03.2020 31.03.2019
Net Profit available to Equity Share holders(') 22.426.00 30,304.00
| Weighted Average number of Equity Shares 3.036.00 3.036.00
Earning Per Share-Basic & Diluted(') 7.39 998

2.15 RELATED PARTY DISCLOSURES{AS-18}

(A) Related Parties:

(1) Key Muanagement Personnel:
- Mr. Gaurav Goel
- Mrs. Shweta Goel

As per Accounting Standard 18 (AS-18) ‘Related Party Disclosures’, notified in the Companies (Accounting Standards) Rules 2006,the
disclosures of transactions with the related party as defined in AS-18 are given below:

- M/s Eastern Logice infoway Limited

- M/s Himadn Dealcom private Limited

- M/s Sonartari Tradelink private Limited
- M/s Kalpaturu Tradelink private Limited

(ii) Enterprise/ Persons over which any person described in above is able to excrcise significant influence

The nature nnd volume of transaction of the company during the vear, with the above related parties are -

Amount o/s at the
Nat 1) i N " .
ature of Transaction Name Opening Balance | Dr, Cr year end
p Eastern Logica
Shases Purchased Infoway Ltd 18.58,000.00 | 64,000/ 19.22,000 00

In terms of our attached report of even date.
For Logica Systems & Peripherals Pyt, Ltd.

S s & o

Gaurav Gocel
(Director)
DIN No. 00432340
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Shweta Goel
(Director)
DIN No. 00434584

For GUJRANI & CO.
Chartered Accountants

/)V\V\«FDM YWwney ¥/ '@ \ ¥\
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Partner &N e !

Mem. No. 310284
FRNo, 322101E

Place: Kolkata
Dare : 20,08.2020



